APPENDIX 3

Interest Rate Forecasts 2014 — 2018

NOW | Mar-16 | Jun-16 Sep-16 Dec-16 Mar-17 | Jun-17 | Sep-17 | Dec-17 | Mar-18 | Jun-18 | Sep-18 | Dec-18 | Mar-19

BANK RATE 050 | 050 | 050 | 050 | 075 | 0.75 | 1.00 | 1.00 | 126 | 125 | 1580 | 150 | 175 | 1.75

3 month LIBID 052 | 050 | 050 | 060 | 080 | 090 | 1.00 | 110 | 130 | 140 [ 150 | 160 | 180 | 150

6 month LIBID 066 | 070 | 070 | 080 | 090 | 1.00 | 120 | 1.30 | 150 | 160 [ 170 | 180 | 200 | 220

12 month LIBID | 098 | 1.00 | 100 | 110 | 120 | 130 | 150 | 1.60 | 1.80 | 180 | 200 | 210 | 230 | 240

2 yr PWLB 192 | 2.00 | 210 | 220 | 230 | 240 | 250 | 260 | 270 | 280 [ 290 | 3.00 | 310 | 3.20
10 yr PWLB 258 | 260 | 270 | 280 | 290 | 3.00 | 310 | 3.20 | 3.30 | 340 [ 350 | 360 | 360 | 3.70
25 yr PWLB 3.6 | 3.40 | 340 | 350 | 360 | 3.70 | 3.70 | 3.80 | 3.90 | 400 | 400 | 410 | 410 | 4.10

30 yr PWLB 318 | 3.20 | 320 | 330 | 340 | 350 | 360 | 370 | 3.80 [ 3.90 [ 3.90 | 4.00 | 4.00 | 4.00




